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Note : This paper is of Eighty (80) marks divided
into Two (02) sections A and B. Attempt
the question contained in these section
According to the detailed instructions given

therein.
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Section-A/@US-‘®R’
(Long Answer type questions/a® STT G4)

Note: Section-'A' contains Five (05) long Answer type
questions of Fifteen (15) marks each. Learners
are required to answer any three (03) questions

only. (3x15=45)
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1. Define macro-economics? How does macro-

economics contribute to business decision
making in the operational issues? What is their

significance in business decision?
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2. Explain indifference curve analysis. What are
its characteristics? Explain the consumers'

equilibrium with the help of indifference curve.

Tl dh fIvciul ol AR HIfSW| SHh

foeIoae SH-hA © 27 deEdl Skl h1 G

o

Y YIS G i AT it

3. What is meant by marginal and average cost of
production? Explain how they are used in the

determination of price?
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4.  What is monopoly? Is monopoly price necessarily
high? How price is determined under monopoly

conditions?
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5. Explain the concept of aggregate demand and
supply. Using aggregate demand and supply
illustrate how equilibrium of national income is

determined.
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Section-B/@Us-@
(Short answer type questions/ <79 3T TIT)

Note: Section -B Contains Eight (08) short answer type
questions of Seven (07) marks each. Learners
are required to Answer any Five (05) questions

only. (5x7=35)
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1. Nature and Scope of Business Economics..
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2. Importance of Equi-marginal Utility in

Economics.
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3. Factors Affecting the Elasticity of Demand.
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4. Relationship between Average Revenue and
Marginal Revenue Curves Under perfect

Competition and Imperfect Competition.
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5.  Consumption Function and propensity to

Consume.
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6. Technological Change and Economic

Development.
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7. Prerequisites of Innovation.
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8.  Decision making Under Uncertainty.
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